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U.S. latest Milk Prices Evolution

e JS Milk - class III prices adjusted for 4.2% fat
=== EU* raw milk price
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: USDA, CLAL, ZuivelNL
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* without UK from 02/2020 onwards

New Zealand latest Milk Prices Evolution
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e NZ Milk - Fonterra adjusted 4.2% fat and 3.35% protein
=== EU* Raw Milk price
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US, NZ and EU milk prices up to January 2025
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U.S. and New Zealand Milk Prices Evolution
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e JS Milk - class III prices adjusted for 4.2% fat

NZ Milk - Based on 'season advance rate' (Fonterra) adjusted for 4.2% fat and 3.35% protein
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